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Key share data 9M 2015 / 2016

Ticker / ISIN K1R / DE000AOKFUJ5

Number of shares: 4,124,900

Closing price 
(March 31, 2016)* EUR 9.31

High/low* EUR 10.20 / EUR 9.15 

Market capitalisation 
(March 31, 2016) EUR 38.4 million

* Closing prices, XETRA trading system of Deutsche Börse AG
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Shareholder structure

15.71%  Jörg Schubert
15.64% Peter Caro
2.91%   Familie Schubert
2.91%   Familie Caro
17.45% KROMI Beteiligungs-
               gesellschaft mbH
15.49% Investmentaktien-
               gesellschaft für lang-
               fristige Investoren TGV 
29.89% free float

KEUR
9M 2015 / 2016 

(01/07/15 - 31/03/16)
9M 2014 / 2015 

(01/07/14 - 31/03/15)

Revenue 51,045 46,688

Earnings before interest and tax (EBIT) 409 100

Net operating earnings before currency eff ects 1,227 770

Earnings before tax (EBT) 96 -103

Group net profi t or loss -352 -416

Number of shares in fi scal year 4,124,900 4,124,900

Result per share in EUR -0.09 -0.10

Equity ratio in % 57.0 59.8

Cash fl ow from operating activities -178 726

Cash fl ow from investing activities -178 -322

Cash fl ow from fi nancing activities -75 -75

Employees at end of period 
(excluding Managing Board) 156 151

Key fi gures at a glance (IFRS) 

Dear shareholders, employees and 

friends of our company,

our operating result in the fi rst nine months of 
fi scal 2015 / 2016 is extremely satisfactory. In line 
with our strategic goals, we have been successful 
in further expanding our large customer 
business. In addition, we achieved a double-digit 
increase in our sales revenue throughout Europe, 
and have therefore outperformed the markets in 
terms of growth.

In Europe, the positive trend in the operational development of our business in Spain is 
especially pleasing. Following recent years that were determined by the industry’s reticence to 
invest against the backdrop of the tense economic environment, a sustainable trend reversal is 
now fi rming up from which we intend to benefi t in the future as well. Our Brazil business also 
performed well in the fi rst nine months of fi scal 2015 / 2016. Despite the persistently challenging 
economic climate, our subsidiary succeeded in maintaining revenues that are denominated in the 
local currency of Brazilian real at the prior-year level. The key to this success is the outstanding 
acquisition of new customers. KROMI Logistik not only lifted sales revenue – net of exchange rate
eff ects – substantially by 9.3 %, but also signifi cantly boosted pure operating earnings by 59.4 %. 

In this reporting period, we have invested both in our workforce and in our organization in order 
to leverage further growth opportunities in the future as well. We have reinforced our staff  both in 
terms of numbers and qualifi cations and, in the third quarter, among other measures, we hired our 
fi rst three students who had completed their integrated degree courses for our operations. Along 
with reinforcing our management, we have also restructured responsibilities within our company 
and will be professionalising our IT systems by introducing SAP. We will also be aligning our range 
of products and services to the future: As production data managers, we are making headway with 
the networking of tool-related pre-production stages for our customers while creating genuine 
value added within the meaning of Industry 4.0 through optimizations along the entire supply 
chain. The positive developments in the fi rst nine months have given us ground for confi dence 
that we will achieve our operational targets for fi scal 2015 / 2016 and will also continue to grow 
profi tably in the coming years.

Your Managing Board

Events

September 28, 
2016 

Release of 2015 /
 2016 Annual Report

November 17, 
2016  

Release of 3-month report 
2016 / 2017

November 24, 
2016   

German Equity Forum in 
Frankfurt a.M.

December 9,
2016   

Annual Shareholders' Meeting 
in Hamburg

9-month report 2015/2016

LTR: Bernd Paulini (COO), Axel Schubert (CIO), 
Uwe Pfeiff er (CFO), Jörg Schubert (CEO)
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Economic and sectoral framework conditions

The economists of the Kiel Institute for the World Economy (IfW) have 
estimated global gross domestic product growth (GDP) at 2.9% for the full-
year 2016 and 3.5% for the coming year, following 3.0% in 2015.1 According 
to the IfW economists, the European economy presents a similar picture. As 
in 2015, Eurozone GDP is likely to grow by 1.5%. The Kiel Institute’s expects 
economic output to grow by 1.9% in 2017.2 The current recession in Brazil 
is set to persist in the coming year as well. The IfW economists anticipate 
that Brazil will emerge from the current recession in the coming year at 
the earliest, and that GDP will once again resume its growth.3 According 
to the IfW, Germany’s GDP expanded by 1.7% in 2015. With a look to the 
full-year 2016, the Kiel Institute predicts that GDP is set to rise by 2.0% and 
anticipates an acceleration in economic momentum in 2017, with an 
increase in GDP of 2.2%.4  

KROMI Logistik’s most important target industries comprise both 
mechanical and plant engineering, including precision machining tools, the 
automotive and automotive supplier industry, as well as the aircraft and 
aerospace industry, along with marine engine construction.

New orders placed for machinery and plants in Germany climbed by 5% in 
the fi rst quarter of 2016. According to the German Engineering Federation 
(VDMA), domestic orders stagnated in the reporting period, as opposed to 
international orders that rose by 7% over the same period.5 In terms of the 
full-year 2016, VDMA economists nevertheless anticipate zero growth in the 
mechanical and plant engineering sector.6 The German Automotive Industry 
Association (VDA) reported that 4% more new cars were registered in the 
fi rst quarter of 2016 in a year-on-year comparison. Due to the early Easter 
vacation, domestic car production declined by 7% to 516,100 units.7 The 
VDA experts anticipate 3.2 million newly registered cars in Germany over 
2016 as a whole, refl ecting a stable trend in comparison with the prior-year 
period.8 The aerospace and aviation industries are expected to perform 
well. The UN aviation authority IATA predicts that global passenger volumes 
will grow by 6.7% in 2016. According to IATA, more than 1,700 new aircraft 
were delivered across the globe in 2015. Taking account of replacement 
investments, the overall fi gure for aircraft therefore advanced by 3.8%. 
IATA predicts that aircraft fl eets will grow by 3.9% to a total of almost 28,000 
aircraft worldwide in the current year 2016.9

Development of business

Revenue trend
In the reporting period, KROMI Logistik raised its revenue signifi cantly 
to EUR 51,045 thousand (previous year: EUR 46,688 thousand). Growth 
in all the targeted sectors contributed to lifting revenue by 9.3%, with 
KROMI Logistik considerably outperforming the market. 

In Germany, KROMI Logistik successfully expanded its existing customer 
business in the reporting period, as well as acquiring new customers in 
diff erent sectors.

KEUR
3M 2015 / 2016 

Jan 1, 16 - Mar 31, 16
3M 2014 / 2015 

Jan 1, 15 - Mar 31, 15
9M 2015 / 2016 

July 1, 15 - Mar 31, 16
9M 2014 / 2015

July 1, 14 - Mar 31, 15

Revenue 18,118 16,832 51,045 46,688

Cost of material 13,722 12,908 38,759 35,324

Staff  costs 2,592 2,333 7,512 6,748

Depreciation / amortisation 146 189 449 566

Profi t from operations 698 -29 409 100

Finance costs 180 70 341 215

Earnings before tax 523 -96 96 -103

Company net profi t / loss 342 -222 -352 -416

In the fi rst nine months of fi scal 2015 / 2016, revenue in Germany climbed 
4.9% to EUR 31,488 thousand, up from EUR 30,025 thousand in the 
prior-year period.1 Business operations outside Germany also performed 
well: Revenue from abroad came in at EUR 19,557 thousand, which is 
approximately 17.4% higher than the year-earlier fi gure (EUR 16,663 
thousand). It is noteworthy that KROMI Logistik was able to maintain its 
revenue level in Brazil denominated in the national currency of Brazilian 
real despite the tense economic situation. 

1 Kieler Institut für Weltwirtschaft – Weltkonjunktur im Frühjahr 2016 | 2 Kieler Institut für Weltwirt-
schaft – Konjunktur im Euroraum im Frühjahr 2016 | 3 Kieler Institut für Weltwirtschaft – Weltkon-
junktur im Frühjahr 2016 | 4 Kieler Institut für Weltwirtschaft – Deutsche Konjunktur im Frühjahr 2016 
| 5 VDMA - Starkes Wachstum nur dank Großanlagengeschäft, Mai 2016 | 6 VDMA – Auftragseingang 
im Maschinenbau 2016 | 7 VDA – Pkw-Inlandsmarkt: Ostern sorgt für schwache März-Zahlen | 8 VDA – 
deutsche Autobranche 2016 | 9 IATA – Economic Performance of the Airline Industry

Condensed income statement

9-month report 2015/2016

1 Year-on-year correction: In the reporting period as at March 31, 2015, revenue in Germany was 
calculated erroneously at EUR 32,723 thousand at the expense of revenue from abroad of EUR 13,965 
thousand.
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• Despite the higher level of investment in the new customer business, 
KROMI Logistik succeeded in continuously raising operating earnings

• Signifi cant uptrend in profi t from operations (EBIT) and of the pure 
operating result in Q3 2015 / 2016

• Pure operating earnings of EUR 1,227 thousand in the fi rst nine months 
of 2015 / 2016 are already above pure operating earnings of fi scal year 
2014 / 2015

• With revenue growth averaging 9.4% per quarter in the year 2015 / 
2016, KROMI Logistik substantially outperformed the target sectors.

• Stable revenue trend in Brazil despite the tense economic situation

• Clearly positive revenue trend in all target sectors in Q3 2015 / 2016
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Q3 2015/16
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Expense items and depreciation and amortisation
The cost of materials increased to EUR 35,324 thousand, up from the 
prior-year fi gure of EUR 38,759 thousand, in line with the expansion of 
operating activities. The cost of materials ratio of 75.9%, that remained 
virtually unchanged from the previous year’s level (75.7%), resulted from 
a consistently strong gross profi t margin of 24.1% (previous year: 24.3 %). 

In comparison with the previous year’s period, staff  costs climbed from 
EUR 6,748 thousand to EUR 7,512 thousand owing to investments in the 
new customer business. KROMI Logistik has therefore set in place the 
necessary personnel-related preconditions for further revenue growth. That 
these investments are already paying off  is refl ected in the staff  cost ratio 
of 14.7% that remained virtually unchanged from the year-earlier fi gure 
of 14.5%. Accordingly, the new customer business was already making 
a substantial contribution to raising revenue in the reporting period. 

Depreciation and amortization declined marginally to EUR 449 thousand, 
compared with EUR 566 thousand during the fi rst nine months of 
2014 / 2015. Other operating expenses also dropped slightly to EUR 4,511 
thousand (previous year: EUR 4,569 thousand). Among other items, this 
position includes unrealized currency translation diff erences of EUR 818 

Revenue increase 

Earnings before interest and taxes

thousand (previous year: EUR 670 thousand), not resulting from trading 
activities, but from computational currency translation calculations of the 
investment by the parent company with regard to the Brazilian subsidiary.

Operating and consolidated earnings
In the fi rst nine months of 2015 / 2016, KROMI Logistik generated pure 
operating earnings of EUR 1,227 thousand net of exchange rate eff ects 
(previous year: EUR 770 thousand), which corresponds to growth of 59.4%. 
KROMI Logistik also signifi cantly increased unadjusted profi t from opera-
tions (EBIT) that came in at EUR 409 thousand (previous year: EUR 100 
thousand).  

The consolidated result, adjusted for non-cash Brazilian real to euro 
exchange rate eff ects was recorded at EUR 466 thousand. In pure 
computational terms, these currency eff ects burden the consolidated 
results in an amount of EUR 818 thousand, which results in consolidated 
earnings of EUR -352 thousand (previous year: EUR -416 thousand).

9-month report 2015/2016
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Report on events after the balance sheet date 

No signifi cant events occurred after the end of the reporting period.

Outlook

KROMI Logistik enjoys a healthy equity capital base, suffi  cient 
liquidity reserves and a clearly focused corporate strategy. As a result of the 
investments that have been made already in new supply customers and 
markets (or are planned), as well as the acquisitions that have been realized, 
the Managing Board of KROMI Logistik regards the Group as generally well 
positioned for the current 2015/2016 fi scal year.

The Managing Board plans to continue to further internationalize the 
company in the future, to consolidate markets, and to consistently further 
develop the business model in the process, with the aim of building up 
additional USPs. All activities are oriented to profi table growth. Organic 
growth is to targeted primarily at the existing locations, while new markets 
are to be tapped principally by way of accompanying existing customers in 
order to then expand them locally. The careful weighing and consideration 
of risks and opportunities will continue to play a central role in this context 
in the future.

KROMI Logistik‘s customers operate on global growth markets. Local and 
global downturns may hamper the short- and medium-term developments 
of individual sectors. However, general mechanical and plant enginee-
ring, as well as the aerospace and the automotive and automotive supply
industries in particular enjoy the prospect of rising long-term growth rates.

Stronger growth rates are anticipated in the highly developed economies 
in the current fi scal year. A countermanding eff ect emanates from the 
signifi cant economic and structural imponderables in the leading emerging 
markets and regions, such as Brazil, Russia and China. The German 
industry’s order books are currently well fi lled and machine and plant 
engineers, as well as automotive suppliers are benefi ting from long-term 
global trends such as energy effi  ciency and climate protection, and the 
intermeshing and networking of production plants and locations. The 
aviation sector anticipates steady growth in passenger numbers, and 
consequently rising demand for aircraft and their components. The 
Airbus Group, an important customer of KROMI Logistik, anticipates 
global demand of more than 32,500 new aircraft deliveries in the period 
from 2015 through to 2034. Against this backdrop, KROMI Logistik 
considers itself to be well positioned with its diversifi ed customer 
structure.1

With regard to fi scal 2015 / 2016, the Managing Board anticipates revenue 
growth in the upper single-digit percentage range. The Group’s budget is 
therefore above the VDMA’s forecast of 4% for the precision machining 
tools segment in the calendar year 2016. 2 In particular, the economy, 
and consequently production levels at customers of KROMI Logistik, will 
comprise decisive factors for earnings trends. The Managing Board is 
targeting growth in profi t from operations (EBIT) of KROMI Logistik as part of 
its incremental and profi table expansion strategy.

Risks and opportunities report 

No signifi cant changes have occurred compared with the detailed infor-
mation on the risks and opportunities of KROMI Logistik AG presented 
in management report on the consolidated fi nancial statements as of 
June 30, 2015. 

1 Airbus Group, Global Market Forecast 2015 | 2 VDMA - Jahrespressekonferenz, Januar 2016

9-month report 2015/2016
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Balance sheet (unaudited)

Assets
KEUR Mar 31, 2016 June 30, 2015

Non-current assets
Intangible assets 257 213 
Property, plant and equipment 3,624 3,895
Other non-current assets 1,374 1,289
Deferred taxes 566 562

Total non-current assets 5,821 5,959
Current assets

Inventories 17,276 16,951
Trade receivables 15,766 15,348
Other current receivables 913 778
Income tax assets
Cash and cash equivalents 865 741

Total current assets 34,820 33,818
40,641 39,777

Equity and liabilities
KEUR Mar 31, 2016 June 30, 2015

Equity
Subscribed capital 4,125 4,125
Share premium 15,999 15,999
Retained earnings 1,007 1,007
Other reserves 849 294
Net retained profi ts 1,226 1,579
Minority interests – 38 – 38

Total Equity 23,168 22,966
Total non-current liabilities

Provisions for pensions 2,534 2,421
Non-current interest-bearing loans 1,025 1,100
Other non-current liabilities 205 196
Deferred taxes 30 27

Total non-current liabilities 3,794 3,744
Current liabilities

Income tax liabilities 348 207
Other interest-bearing loans 6,736 5,845
Trade payables 5,286 5,856
Other current liabilities 1,309 1,159

Total current liabilities 13,679 13,067
40,641 39,777

9-month report 2015/2016
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Income statement (unaudited)

KEUR
3M 2015 / 2016

Jan 1, 16 - Mar 31, 16
3M 2014 / 2015

Jan 1, 15 - Mar 31, 15)
9M 2015 / 2016

July 1, 15 - Mar 31, 16
9M 2014 / 2015

July 1, 14 - Mar 31, 15

Revenue 18,118 16,832 51,045 46,688

Other operating income 182 194 595 619

Cost of material 13,722 12,908 38,759 35,324

Staff  costs 2,592 2,333 7,512 6,748

Depreciation / amortisation 146 189 449 566

Other operating expenses 1,142 1,625 4,511 4,569

Profi t from operations 698 -29 409 100

Finance costs 180 70 341 215

Other fi nancial income 5 3 28 12

Earnings before tax 523 -96 96 -103

Income taxes 181 126 448 313

Company net profi t / loss 342 -222 -352 -416

attributable to owners of the parent 342 -217 -340 -406

minority interests 0 -5 -12 -10

Cash fl ow (unaudited)

KEUR
9M 2015 / 2016

July 1, 15 - Mar 31, 16
9M 2014 / 2015

July 1, 14 - Mar 31, 15

Cash fl ow from operating activities

Consolidated earnings before interest and taxes (EBIT) 409 100

Adjustment for:

+ Amortisation / depreciation 449 566

– Increase in other non-current receivables -85 -96

+ Increase in provisions for pensions 113 105

+/– Change in net current assets -303 567

+ Interest received 28 12

– Interest paid -341 -215

+/– Income taxes paid -448 -313

Net cash from operating activities -178 726

Cash fl ow from investing activities

Payments for the acquisition of non-current assets -178 -322

Net cash used in investing activities -178 -322

Cash fl ow from fi nancing activities

Cash fl ow from borrowings -75 -75

Net cash used in fi nancing activities -75 -75

Cash change in cash and cash equivalents -431 329

+/– Currency translation 555 179

+ Cash and cash equivalents – start of period 741 253

Cash and cash equivalents – end of period 865 761

9-month report 2015/2016
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Internet: www.kromi.de

Investor Relations

cometis AG
Claudius Krause
Unter den Eichen 7
65195 Wiesbaden
Germany

Tel.: +49 611 20 58 55 – 28
Fax: +49 611 20 58 55 – 66
E-Mail: krause@cometis.de
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The 9-month report is also available in English. In the case of discrepancies, the German version shall prevail. The digital versions of the Annual Report 
of KROMI Logistik AG as well as the interim reports are posted on the Internet and are available at www.kromi.de under the Investor Relations heading.

Disclaimer

This report includes forward-looking statements that refl ect the current views of KROMI Logistik AG’s management with regard to future events. As a rule, 
these are shown by words such as “should”, “expect”, “assume”, “anticipate”, “intend”, “estimate”, “aim”, “have the aim of”, “forecast”, “will be”, 
“desire”, “outlook”, and similar expressions Forward-looking statements are based on the currently valid budget, estimates and expectations. They are 
subject to risks and uncertainties that are diffi  cult to estimate and outside KROMI Logistik AG’s control. 

These also include factors that have an impact on costs and income, for example, regulatory requirements, competition that is more intense than expected, 
changes in technology, litigation, and development under supervisory law. If these or other risks and uncertainties should occur, or if the assumptions 
on which the statements in this report are based prove to be incorrect, the actual results of KROMI Logistik AG could diff er greatly from the results that 
are expressed or implied in the statement. KROMI Logistik AG does not assume any guarantee that the forward-looking expectations and assumptions 
included in this report will actually occur In addition, KROMI Logistik AG declines all responsibility for updating forward-looking statements by taking into 
account new information or future events.

9-month report 2015/2016


